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Forward Looking Statements <>

This presentation contains certain “forward-looking statements”. Such forward-looking statements include, without limitation:
- estimates of future capital expenditures;

- estimates of resources and statements regarding future exploration results, timing and amount of estimated future exploration

- success of exploration, development and production activities.

- expenditures; permitting; and requirements for additional capital and access to data.

Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good
faith and believed to have a reasonable basis. However, forward-looking statements are subject to risks, uncertainties and other factors, which
could cause actual results to differ materially from future results expressed, projected or implied by such forward looking statements. Such risks
include, but are not limited to metals price volatility, currency fluctuations, increased production costs and variances in ore grade or recovery rates
from those assumed in mining plans, as well as political and operational risks in the countries and states in which we operate or sell product to,
and governmental regulation and judicial outcomes.

The Company does not undertake any obligation to release publicly any revisions to any “forward looking statement” to reflect events or
circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as may be required under applicable
securities laws. The following presentation does not constitute an offer to sell or solicitation of an offer to buy any securities of Grizzly Discoveries
Inc.

In addition, certain information provided in this presentation has been taken from 3rd party sources and 3rd party reports and/or presentations and
has not been independently verified by the company. Readers are cautioned not to place undue reliance on such information.

TSXV: GZD | OTCQB: GZDIF | FWB: G6H




Capital Structure
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The Mining Cycle

The Lifecycle of a Mineral Discovery

Risks Funding risk
Technical risk
Explorationrisk ————————————————————————————————— e

Opportunities to get

HIGH _ to Mining Early
VALUE Discovery 5
N There is a tipping pointin (% This is most likely the time when
exploration when drilling amounts l_ > if people outside of the mining industry
to a real mineral discovery and hear of a new discovery while earl
excitement is at its peak. speculators are looking to casp
Speculation lj
Initial drill results provide some insight as r]ljl:] Operatlng Mine
to what truly lays beneatl'! but more wu_rk The mine is now open, and
is necessary to define a mineable deposit. the company can extract
Early speculators buy into the project. ore and generate cash
This iS Wh e flow. Risks still remain,
such as commodity price
E and management risk.
Digging In
Junior exploration companies are
T typic_ally the first on the grou_nd Institutional / Strategic
proving a geclogy concept with =~ t t
W surface exploration. = nvestmen
LOW L& l This is the point when experienced
VALUE #ruction—but are not yet mine developers and financiers
receiving cash flows from an invest directly to develop the
operating mine. project into an operating mine.
Life Cycle
. . 4-5 years 1-2 years 2-3 years 2 years 1 years
Timeline | , 1 , il — il il il —
Concept Pre-discovery Discovery Feasibility Development Startup Depletion
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Metal Prices & Current Liquidity Squeeze
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Cu & Au look great still and
forecast long term is good.

Li, Co and other small use battery
critical minerals susceptible to
short term pain along with
significant ups and downs with
Technology changes

Terrible junior mining market due
to equity squeeze (interest rates)
perhaps coming to an end?

* There are gold juniors
that 4 years ago were
trading at $150 - $200
per ounce of Au

 Today many are trading
like they are bankrupt
with valuations in the $3
to S5 per ounce range
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Copper Stocks & Prices
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World Consumption in 2023 about
180,000 tons of lithium a year
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World Consumption is about 22 million tons

of copper a year

This is the metal to own in an electric world
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Management & Directors

BRIAN TESTO DR. SOLOMON (SAM) JIM GREIG JO PRICE, M.Sc., MBA, P.Geo
President, CEO, Director PILLERSDORF Director & Corporate Director
Director Development Advisor

Mr. Testo, founder of the Dr. Pillersdorf has been involved  Mr. Greig holds an MBA from the Ms. Price is an independent
Company, is an Alberta-based in the mining sector for over 10 University of Calgary, a BA from  geological consultant to junior
businessman who has been years, including funding start-up  Carleton University and +20 years mining and exploration companies
involved in mineral exploration mining companies and sourcing  of experience in the resource with more than 20 years in the
and prospecting in Alberta and and funding resource claims. sector. Selected international field. She has worked on multiple
British Columbia for over 25 resource sector engagements gold, poly-metallic, and graphite
years. include Keegan Resources, projects in the USA, Australia, and

Brilliant Mining, Hunter-Dickinson Canada.
Group, Kennecott, Breakwater
Resources, Mclntosh and Stantec

Engineering.
JEREMY STRAUTMAN MICHAEL DUFRESNE, M.Sc., NANCY MASSICOTE
Chief Financial Officer P.Geol. PGeo. Corporate Development
QP & Consultant
Mr. Strautman, a graduate of the  Mr. Dufresne is a partner with Nancy Massicotte is the President
Northern Alberta Institute of APEX Geoscience Ltd., an of IR Pro Communications Inc.
Technology’s Bilingual Business  established geological consulting She has been involved in the
Administration-Accounting company. His experience of 38 investor relations/public relations
Program, has been involved in years includes diamonds, gold, field for over 23 years, working
accounting and administration for base and specialy metal with companies in various sectors
the junior mineral exploration exploration in Alberta, B.C., such as technology,
industry since 2005. Nunavut, NWT, Yukon, Eastern telecommunications, bio-tech, oil
Canada, USA, South America and and gas and mining.
Australia.
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Grizzly Canadian Projects 0

Precious Metal & Battery Metal properties
Covering 180,000 acres

Dayton Cu-Co-Au-Ag, Midway Ag-Au,
Imperial Ag-Au, Sappho Cu-Au-Ag-PGEs,

Focus Greenwood Project, Motherlode &
Copper Mt Cu-Au; Robocop Cu-Co-Ag

Active exploration programs in 2022 — 2023;
drilling & groundwork; ~$2+ million expended

Proven, prolific and historic mining jurisdiction
Full road access with logistical advantages

[ First Nations — Supportive & Active Partner

ROBOCOP PROJECT
Copper, Cobalt, Silver Planning for Aggressive Exploration
/ Program in 2024 - $1.5 to $2.0 Million
GREENWOOD PROJECTS - * Looking to bid on the Lexington Mine & the
Gold, Copper, Silver s Zip Mill now in Receivership
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Greenwood Properties — Precious & Base (Battery) Metals

>180,000 acres Grizzly Dlscmrenes d’ gckage " At the turh of 't ye: 4900t ﬁntury three ' -
7 million gold oz proven and pTD|I‘.E.% |str| Copper Smeﬂte and t Iarg‘e_st
~60 km x ~27 km Road accessible land package . .\ -,-‘ 6
producmg Gop er Dlst t inthe QoMminiony
: Nearby infrastructure and ctimmumtle . Ly J
Contiguous land package & ¥ O, e O
< } CanXGoId fhen’ 4 f ,'];
. : "".'." jﬂ,fj
Gold - Silver - Copper 8 AT | Processing Plar P #
. Y ayton Cu-Au- nderAu-A o )t
producing jurisdiction along 9; GV G b v~
Canada-USA border AN ,Be,montR Sources /) 4
24 = R q ;
The Di t . t I t I ’ -f', Grizzly Target 60 Km Sappho u- S=A urAg 1
e DIStrict colleclive ’ Expansion Drilling : 8 45
d d th 7y 7 ]/ 33m at52g/tgold g and paCKage @ is half the A i
proauced more than 25 o fth tireitv/of Ph A
million gold ounces* g “4 Pispoiee o il -'-'o, oe_nllf
: / Kinross Buckhorn Mine @ e
) 1.2 million goldo7** | Adamera Rapublic Exploration b
13 km from Kinross’s 1.5 Legend 7 A Pg"Y /) ;
million oz*** Buckhorn Gold P oin ) o 4 VGl Ll ’
Mine (1.5m oz Au produced, ) | o —— f
avg grade 13 g /t) @ Producers & Deposits I o g GEORGE
| I Greenwood Property ‘ i ey
A Towns _ -qulbre biden Eagle r-”. g10 G s
50km from Calibre’s Golden Highways Proces'smg Plant iFi
Eagle PrOJeCt Wlth 2M+ oz === |nternational Border ! }
gold resource** km
0 10 20 .

*Source: M. Dufresne, A. Banas, K. Salter.

“Assessment Report for the Robocop Property, South-Eastern British Columbia,”
APEX Geoscience Ltd. Edmonton, AB, Tech. Rep. March. 2013.

**Source: E. Chapman, T. Seal, “Golden Eagle Project, Washington State, USA”, Snowden Group, Tech. Rep. July, 2009
***Source: Kinross Gold production of gold from 2008 — 2017, Kinross Annual Reports
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Paleozoic Grabens — Good Setting for Skarn, Porphyry’s & Epithermal Systems @

3oolooo 350;000 wu;ooo Legend
N * Grasnwood Histonc Mines and Deposits
= Fault bounded Tertiary s pcton "{‘17" __ / ﬁ ; rt W scive Ragubic bne
grabens bordered by high . ey i Au-Aq +/- R inacive Roguibic Hiorc Mines & Dspess
grade metamorphic o ) (Cu-Au-Ag +/- Pb, Zn N
terranes - eoversensn X f N GMA cm ittt S
A . %, ST : o
= Cored by West edge NA Land'package that is half the size of the entire city. of Phoenix ot
PaleOZOIC tO TrIaSSIC i Motherlode \ Orth Eccana Volcanics Violcaniclastics Clastics
volcanics (basalt) & N 7 Wb , i — R
sediments (in blues) g - GrowABaposis M VNS R : e % M o L Pajeocrio Ocaaric Secimants
& e "'._

» intruded by 4 ages of
intrusives; Triassic,
Jurassic, Cretaceous and
Tertiary - overlain & cut
by Tertiary volcanics (in
yellow)

Warfialol
Rogsland Mine

=
Rossland Graben ssland

Buckhorn Mine

Gl Eagle Deposit
Knob Hill -.'- r

Motherlode North — §
East Side of the
Toroda Graben

GRIZZLY DISCOVERIES INC.
South-Cantral BC & Nonh Washington State
Greenwood - Republic Region
Regional Geology - Grabens

‘ -~ Historic Gold Mines & Deposits
o 1:550,000 20 ken
' i UTM NAD 83 Zone 10
a APEX Geoscience Lid

Edmonton, AB Seplambaer, 2013

Maybe More Accurately Tertiary Grabens with Exposed Core Paleozoic — Triassic Rocks
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Republic Production on US side of the Camp
The Greenwood Gold District aka

. . . RS- 5h& a,mm;
Greenwood - Republic Gold District chanisorly Ao
. "M LRock Creek m -
Republic ‘. GREENWOOD LWL
= More than 6 Moz Au produced with significant Cu " British Columbia, Canada, e

Washington, USA Eordthas A

= Golden Eagle (Calibre) & Knob Hill - Republic (Hecla) with
more than 5 Moz in Resources

_ _ _ Emmanuel Ck
= Kinross Mill on Care and Maintenance Eaickhom >0.5 Moz Au

Mine (Kinross)

1.5 Moz ; N
Ay

Production Total = 7.2 Million ounces Au 4= s

K2 Mine 42
A ¥ i 64 Koz

Total Resources (Historic & CIM Compliant) Greenwood = 800,000 oz Au 258 Kos

Republic = 6.0 Moz oz Au sedie 22" REPUBLIC

Without Additional Discovery = 14.0 Moz Au District! ‘

} Sﬁerit_i_an o

* Adamera Minerals Inc. A
0z
_Lafnefoot ) o LSE\léozt
H H {Kinross) “ Hey Wes
* Calibre Mining Inc. 4 Golden Eagle #4oumbok
. . - PA>2 Moz Au,; P -
* Hecla Mining Company . o Kiot:Fly *;%;‘3 P L hbeer M
Geology Links these two Districts! JARY - kbl el Mml Sijaeg
. . e C
* Kinross GOId Corp. 1.0 Moz 1,000,000 ounces Gold AR

Kob Hill - Republic
>3.Moz Au

World Class Gold District! 258 Koz

258,000 ounces Gold
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*Source: Pighin, 2009 Geological, geochemical and diamond drilling report — Robo Cop Property



Republic Production on US side of the Camp

The Greenwood e
Gold District aka
Greenwood -
Republic Gold
District

Production Total = 7.2 Million sl * o
| Republic = 6.0 Moz oz Au Produced

ounces Au Without Added Discovery = 5.6 Moz Au in Resources| |

Total Resources (Historic & CIM ”

Compliant) Greenwood = 800,000
oz Au

Goldeng "2
Promises™

| '
wy ’
[ <)

Republic = 6.0 Moz oz Au in
Resources

Hecla mined for over 100 years and produced just over 2

million ounces of gold

W

Republic Mine

Without Additional Discovery =
14.0 Moz Au District!

Figure 18. Hecla's Knob Hill mine site 2001, showing mill foundations (1), shop build-
ings (2), circa-1920 adits on Knob Hill (3). View is to the north.
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*Source: Pighin, 2009 Geological, geochemical and diamond drilling report — Robo Cop Property
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Greenwood Claim Groups

»
e

GfiZZly 2021 - 2023 -_ ' . . el *GZD Gold & Silver Targets
. Canada Active Exploration X S o comergens
Exploration - ~ _ pper Targ
GZD Claims
* Restarted Exploration on all e 1T

fronts
 Additional 6,000 Soil Samples
» Additional 2,000 Rock Samples
* Additional 200 In-km of Ground

r - e North

Phoenix' Cu-Au Mine

=
= ] ), S

Geophysics - Magnetic and EM L . By |5 R Samni
Loupe Surveys | LL R i " 54 S fl-l—
» Total 15 Core Holes and 3,100 m =, ' Mt;rﬂ_dmi ( jJ
* Results Received now for 4 A e Granky
Dayton core holes, and the 11 e _ ink sto Al 59 .
Motherlode drill holes. —SMOPNOVELE, N S
* Results Received for all Rock and b e . h% | B | —Crand Eirks
+PGEJs Lexington” Porg
Soil Samples ' * GrAuMine | one Star ‘f
USA Buckhorn Mine Mine

10,397m in 58 Ad d
2,673 rock 10,218 soil 2,026 line-km of holes of core vance
samples samples U eloG SETTREe geophysics drilling (2009 to Targets
2012)
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Greenwood

= About 180,000 acres with a number of historical
mines that could provide ore with some exploration §
including drilling and surface sampling

Midway, Imperial, Marshall Lake, Sylvestor K,
Sappho, Copper Mountain, Old No. 7, Motherlode

Exploration and production/development potential
for the next 20 years

2N Mé_l;é.l_Jenny Y
. (Copper Mta)—"=

Ao

__Cfo'w_g_\_ Point -

-
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*Source: Pighin, 2009 Geological, geochemical and diamond drilling report — Robo Cop Property



Deposit Types & Conceptual Targets (Battery & Precious Metals) &'

m Cu-Au-Ag or Au-Ag Skarns — Intermediate to large tonnage targets, low grades to high grades ie Phoenix 27 Mt @ 1% Cu & 1 g/t Au (a
$4.0 billion dollar target) and Motherlode 4.2 Mt @ 0.82% Cu, 1.27 g/t Au & 5 g/t Ag (a SO.5 to 1.0 billion target); GZD targeting Motherlode and
Motherlode North

| Epithermal Au-Ag Veins - High grade, small to intermediate tonnage targets ie Knob Hill (2 million oz Au @ 20 g/t, Golden Promise
500,000 oz Au @ 24 g/t, Kettle River, Emmanuel Creek, K2; also low grade bulk tonnage ie Golden Eagle 33 Mt @ 2 g/t Au (S2.5 billion dollar
target) — Golden Crown Greenwood

m Au-Cu-Ag Sulphide Bodies - Rossland type (mesothermal) veins/bodies (VMS? bodies) high grade small tonnage - Lamefoot, Wild Rose,
Lexington, Sylvestor K —r—y

Phoenix Pit: Historic Production* of 1+ million B“;Au,
m Cu-Au-Ag + PGE’s in Mesozoic Alkalic Porphyry’s - € million oz A and SEOGINISRIES OF c
low grade and very large bulk tonnage targets — GZD targeting
Dayton & Sappho; Dayton DDH returned 0.4% CuEq** over 51 m

and a Sappho DDH returned 0.38% CuEg™* over 63.5 m both
near surface intersections

ould be the equivalent
roduction &

*Production report from BCMEMPR Minfile Report;

The past production has not been verified by the Company
** Cu Eq calculated using $1800/0z Au, $25/0z Ag and
$4.50/Ib Cu, $1000/0z Pt, $1800/0z Pd
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Paleozoic Grabens — Good Setting for Skarn, Porphyry’s & Epithermal Systems @

350;000 wu;ooo Legend
N * Grasnwood Histonc Mines and Deposits
= Fault bounded Tertiary pcton .{“lr" / ﬁ ; rt W scive Ragubic bne
. ’ )
grabens bordered by high < Y- : W i bl ot Mk & Eiipontt
grade metamorphic ! o
terranes T f T \ e omatonst Bordr
: It Doposit - u ock Creek Graben . . . LR;::
= Cored by West edge NA d'Package that is half the size of the entire city of Phoenix et
Paleozoic to Triassic Motherlode & R
volcanics (basalt) & irbmbos's e , ; / I Jurassic Motavoranics Gonglomarates
. . = ¢ 3 a B Late Paleazoic Triassic Volcanics Sediments
sediments (in blues) § v - 7NN Mot _l) rlode North % Mid o Latw Palscackc Gosaric Sedimanis

':l .*Sm‘ﬂl Bagin

» intruded by 4 ages of
intrusives; Triassic,
Jurassic, Cretaceous and
Tertiary - overlain & cut
by Tertiary volcanics (in
yellow)

Warfialol
Rogsland Mine

=
Rossland Graben ssland

Buckhorn Mine

Gl Eagle Deposit
Knob Hill -.'- r

Motherlode North — §
East Side of the
Toroda Graben

GRIZZLY DISCOVERIES INC.
South-Cantral BC & Nonh Washington State
Greenwood - Republic Region
Regional Geology - Grabens

‘ -~ Historic Gold Mines & Deposits
o 1:550,000 20 ken
' i UTM NAD 83 Zone 10
a APEX Geoscience Lid

Edmonton, AB Seplambaer, 2013

Maybe More Accurately Tertiary Grabens with Exposed Core Paleozoic — Triassic Rocks

TSXV: GZD | OTCQB: GZDIF | FWB: G6H




-~
) B
o

Motherlode/Motherlode North - Historical Exploration <>

Motherlode was first staked and explored in 1891, with commercial production commencing in 1901

» The mine and smelter closed in 1919 due to decreasing ore grades and the effects of the Butte Copper Mine

= Woodgreen Copper Mines Ltd. put the Motherlode Mine back in production in 1956 as an open pit operation, and operated the mine until 1962,
at which time it was permanently closed

= Since the closure, Cumberland Mining, International Corona, Homestake and Veris Gold have all explored the property to various degrees but
with nothing substantial since the 1990’s

» Grizzly Motherlode drilling produced:
- 1.64 g/t Au & 3.15 g/t Ag across 14.85 m core length in hole 11ML05
- 6.07 g/t Au & 15.13 g/t Ag across 4.5 m core length in hole 11M03 Including a higher-grade zone of 17.15 g/t Au & 41.7 g/t Ag across 1.5 m

* The Motherlode North target warrants follow-up drilling w"

= Potential for a deeper target zone, below current drill intercepts M_o‘th'e rlb‘ dc ;

= We are near to striking a deal to acquire the entire Motherlode Mine =% RNy

Motherlode Intermittent Production Between 1900 and 1962

4.7 Million Tons Gold Silver Copper
Metal Production 173,000 oz 688,000 oz 77 million Ibs
1.27 git 5.04 g/t 0.82%

TSXV: GZD | OTCQB: GZDIF | FWB: G6H
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Motherlode/Motherlode North Drill Program

T4 TR TR I P 17500 H i IT LA 3T H
i = i = [ ] Y —_— T F — E— T
+ + t + +

+

Crown Grant Mineral Rights (like patented
ground) are active and Grizzly is negotiating a
+»_deal to acquire them all - which would give
Grizzly the right to Explore & Mine at Motherlode

GRIZZLY DISCOVERIES INC.

South-Cantral British Columbis

MOTHERLODE NORTH, ZOFF EM
HLEM BF CONDUCTANCE. 2011 DHs
AU IH SOILS, ROCKS AND STREAMS

WS BIE, ZOME 11, MAD 150
APE R Gersosde Lid
Eamation ARl iy 3013
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Motherlode North & Marguerite 2022 Drill Program

E""" HoleID Fromm Tom Lengthm Aug/t Agg/t Cu% Pb% n%
Bl i 11MLO3* 7.00 26.00 19.00 1.559 11.12 0.035 0.069 0.303
B-coomcaamnzon s includes 11.00 15.50 4.50 6.069 15.13 0.028 0.196 0.669
L O — 11MLO4* 8.95 24.00 15.05 0.473 1.43 0.020 0.010 0.154
P oot includes 8.95 15.00 6.05 0.979 2.53 0.034  0.023 0.296
s e 11MLO5* 24.50 53.00 28.50 0.88 1.90 0.010 0.020 0.250
8 i includes 27.50 42.35 14.85 1.643 3.15 0.012 0.035 0.465
@ oo includes 39.50 42.35 2.85 4.114 6.88 0.037 0.031 1.036
*m..m 22MLO7 92.00 109.56 17.56 0.415 2.19 0.019 0.080
Greanwosd 2911 Sail Assays includes 99.00 104.00 5.00 1.307 3.10 0.034 0.191
Bu_pph
A 4.9
i il 22MLO8 38.00 49.09 11.09 0.108 2.43 0.013 0.059
A and 52.46 53.00 0.54 2.12 5.20 0.075 0.014 0.957
Ao 22MLO9S 54.53 60.00 5.47 4.67 0.015
c and  102.00  123.00 21.00 4,01 0.014
i ”“‘“' includes 117.00 123.00 6.00 4.83 0.012 0.017
A wm 22ML12 47.00 60.00 13.00 0.023 1.10 0.015 0.018
Ao 22ML13 11.17 22.00 10.83 0.049 4.44 0.012 0.029
and 73.00 88.00 15.00 0.332 2.63 0.010 0.053
includes 73.00 78.57 5.57 0.58 3.09 0.088
22MRO01 5.31 10.63 5.32 0.442 5.61 0.028
and 34.00 37.10 3.10 0.091 6.21 0.037
and 97.00 216.00 119.00 Total of 80 of 116 samples >100 ppm Cu up to 1,600 ppm Cu
97.00 216.00 119.00 Total of 49 of 116 samples >200 ppm Cu up to 1,600 ppm Cu
includes 166.00 184.75 18.75 0.065 3.34 0.062
176.00 184.75 8.75 0.101 3.82 0.090
22MR02 70.00 79.50 9.50 0.227 4.36 0.037 0.013
includes 76.91 79.50 2.59 0.602 9.11 0.076
and 123.00 169.00 46.00 0.051 1.59 0.047
123.00 169.00 46.00 Total of 41 of 45 samples >100 ppm Cu up to 1,980 ppm Cu
South Contral Britsh Coumbia 123.00 169.00 46.00 Total of 35 of 45 samples >200 ppm Cu up to 1,980 ppm Cu
MOTHERLODE DRILLHOLES includes 129.00 137.00 8.00 0.123 2.06 0.127
GEOPHYSICS EM SUMMARY *2011 core holes with results previously released. All hole lengths are core length, true
GREENWOOD GOLD PROJECT thickness is unknown at this stage of exploration
Scale 16,000
NTS B2E, ZONE 11, NAD1883
APEX Geoscience Lid,
Edmaonten, Alberta September, 2022
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Paleozoic Grabens — Good Setting for Skarn, Porphyry’s & Epithermal Systems Q 2

wuloou Legend
* Graamwood Histonc Mines and Daposits
= Fault bounded Tertiary Sl?’l / ﬁ ’ rt T Actve Reputic hime
grabens bordered by high W i bl ot Mk & Eiipontt

grade metamorphic & o
terranes _— seaversen sns X! N GMA et et B
| u ~ : =
= Cored by West edge NA d'Package that is half the size of the entire city of Phoenix Socto
PaleOZOIC tO TrIaSSIC Mldw oa’ Motherlode \ orth Eccana Volcanics Volcaniclastics Clastics
volcanics (basalt) & ~ ’ ' — PR
sediments (in blues) . - A | sy % KRt s S St

» intruded by 4 ages of
intrusives; Triassic, RsmAgRI sban
Jurassic, Cretaceous and
Tertiary - overlain & cut
by Tertiary volcanics (in

Warfialol
Rogsland Mine

Rossland Graben gw

yellow)
Motherlode North - 4 Buckhorn Mine |
East Side of the e . GRIZZLY DISCOVERIES INC.

South-Cantral BC & Nonh Washington State
Greenwood - Republic Region
Regional Geology - Grabens
Historic Gold Mines & Deposits

1
o 550,000 20 ken

Toroda Graben

UTM NAD 83 Zona 10

Galdan Promise Mfn % i
a é
/
APEX Geoscience Lid
Edmonton, AB Seplambaer, 2013

Maybe More Accurately Tertiary Grabens with Exposed Core Paleozoic — Triassic Rocks
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Midway Mine — Dan Hurd Option
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o

358000

Legein

Sampling and Ground
Geophysical Surveys

Option to Purchase Mineral Rights
from Dan Hurd - He keeps the
Picturestone or Picture Rock
Quarriable Rock rights

21



5433400

5433000

Midway Mine 2022 Exploration — Dan Hurd Option

TSXV: GZD | OTCQB: GZDIF | FWB: G6H

Greenwood 2022 Rock Samples

S&erpentinite - Listwanite

Midway 2021 Soils
Auppb

A wn

A n-n

South-Central British Columbia

MIDWAY SAMPLES, GEOLOGY,
INTERPRETED STRUCTURE
GREENWOOD GOLD PROJECT

5.000
NE 11, NAD1983
APEX Geoscience Ltd
Edmonton, Alberta October, 2022

Gold Samples

Backdrop of Geology
Produced Ag-Au from 3 levels and

small pit in the 1980s

4

\ _I_ hide - pyrite, arsenopyrite,
valeyit i, ele etc

22



Midway Mine 2022 — Ground Geophysics

366000 366200 J66400 JGEE00 & I6TA00

5433800

Loupe EM - Time Domain EM with continuous readings and
GPS much like the walking Magnetometer system that most of
use today!

5433600

2
=3
B
=
3

5433000

South-Central British Columbia
MIDWAY SAMPLES, GEOPHYSICS,

INTERPRETED STRUCTURE
GREENWOOD GOLD PROJECT

= o 5 E =

5432800

a )
NTS D 1883
APEX Geoscience Lid,

Edmaonton, Alberta October, 20508
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Midway Mine 2022 Exploration — Sample Results @,"

Table 1: Selected geochemical highlights for 12 rock grab samples* collected in the Midway Mine area.

Sample Target Aug/T Auoz/t Agg/T Agoz/t Asppm Cuppm Pbppm Sbppm Znppm
225LP001 Midway Mine 0.185 0.005 8.6 0.3 740 11 146 10 395
2251LP002 Midway Mine 12.05 0.351 2,140.0 62.4 >10,000 1470 41,400 1,870 33,300
225LP003 Midway Mine 0.132 0.004 9.7 0.3 66 9 : ) 13 127
22SLP004 Midway Mine 0.022 0.001 3.9 0.1 51 24 41 8 1,925
225LP005 Midway Mine 16.1 0.470 1,460.0 42.6 >10,000 345 11,100 1,095 2,290
22S5LP006 Midway Mine 10.8 2.065 565.0 16.5 9970 202 62,500 404 1,610
225LP007 Midway Mine 17.55 0.512 1,360.0 39.7 >10,000 993 41,700 1,155 43,400
225LP008 Picturestone 0.123 0.004 10.0 0.3 458 1s 141 113 130
225LP009 Picturestone 0.231 0.007 A7 0.1 268 4 221 51 53
225LP011 Midway West Ridge 15.85 0.462 1,530.0 44.6 >10,000 501 10,550 932 19,900
225LP012 Midway West Ridge 0.461 0.013 4.4 0.1 510 4 32 55 59
225LP013 Midway East Ridge 0.001 0.000 - 05 0.0 38 3 7 14 30
*Selective rock grab samples are illustrative of the tenor of mineralization for the material collected but may or miay not be characteristic of the overall mineralization of the deposit as

they are selective in nature..
Massive sulphide - pyrite,
arsenopyrite, galena, sphalerite,
stibnite, electrum etc in multiple
vein/fault breccia zones and
structures

Assay Highlights — more sampling has been conducted

TSXV: GZD | OTCQB: GZDIF | FWB: G6H
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Paleozoic Grabens — Good Setting for Skarn, Porphyry’s & Epithermal Systems Q 2

350;000 wuloou Legend
b * Graanwood Historic Mines and Deposits
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. ’ )

grabens bordered by high < Y- : W i bl ot Mk & Eiipontt

grade metamorphic ' peffindl

terranes - eoversensn X b‘f. N GMA cm ittt S
= Cored by West edge NA d'Package that is half the size of the entire city of Phoenix Sovtogy

PaleOZOIC tO TrIaSSIC Motherlode \ Orth Eccana Volcanics Violcaniclastics Clastics

volcanics (basalt) & K 7 Wggio , ' — R

sediments (in blues) § - N 7NN ( e % M o L Pajeocrio Ocaaric Secimants

» intruded by 4 ages of
intrusives; Triassic,
Jurassic, Cretaceous and
Tertiary - overlain & cut
by Tertiary volcanics (in
yellow)

Warfialol
Rogsland Mine

=
Rossland Graben ssland

Motherlode North — §
East Side of the
Toroda Graben

GRIZZLY DISCOVERIES INC.
South-Cantral BC & Nonh Washington Stata
Greenwood - Republic Region
Regional Geology - Grabens
Historic Gold Mines & Deposits

1
o 550,000 20 ken

UTM NAD 83 Zone 10
APEX Geoscience Lid
Edmonton, AB Seplambaer, 2013

Maybe More Accurately Tertiary Grabens with Exposed Core Paleozoic — Triassic Rocks
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South-Central British Columbia

GREENWOOD GOLD PROJECT
SAPPHO ROCK SAMPLES
Cu ASSAYS

e
a = 128 . 2

4,000
. NAD1883
AF E" Geescience Lid.
Edmenton, Alberta

o B

R T A S B

S Eai, el Gy S e B oo GSEE

Setting is the East Contact of the Toroda
Graben with numerous pyroxenite-
monzonite-diorite (older) and younger
QFP-diorite (Tertiary) intrusions into
intermediate-mafic volcanics

Five (5) new sulphide showings with 4 of
5 yielding >1% Cu values in grab
samples

The 5t new showing near the US border
with multiple grab samples just under
1% Cu

One of the new showings yielding up to
7.25% Cu - a grab from the Main
Showing yielded 9.06% Cu

A total of 141 samples, mostly grabs,
collected in 2022, with 26 samples
>1,000 ppm Cu and 17 samples >1% Cu.
Many with anomalous Au, Ag, Pt and Pd
as well

Historical drilling with skarn, sulphidic
diorite & volcanics with significant
intersections of Cu, Au, Ag, Pt and Pd -
Only 4 holes drilled to date

2022 work - significant prospecting
sampling and ground magnetics
Planning a trial with the new Loupe EM
system

26



Sappho Target 2022 — Sampling and Ground Geophysics

mp| GRIZZLY DISCOVERIES INC. Ground Magnetic Survey helps

it | ot delineate likely faults and perhaps
GREENWOOD GOLD PROJECT . - . .
SAPPHO ROCK SAMPLES individual intrusive centers

Cu 2_‘?3‘“'3 Certainly provides a better picture of
Sl tao0 the local fault architecture

NTS 82E, ZONE

T _n ’QAPE?:Geos-:lenGe Ltd. A test Loupe EM survey is planned for
o the Sappho Target area

Selective grabs up to 9%’

Legend

@ Croaracd Rock B
Gresrwaod 2032 Rock
€1 ppm

SapphoCu
Miner@lization

(=]
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South-Central British Columbia

GREENWOOD GOLD PROJECT
SAPPHO ROCK SAMPLES
Pt Pd ASSAYS

Scale 1:4 000
NTS 82E, ZONE 11, NAD1983
APEX Geoscience Ltd.
Edmaonton, Alberta

'Pla'tinum _Group

Elements - Pt -
and Pd along

associated with

all the High Cu -
Results s

Ay

PGEs and historical work

2022 Exploration - A total of 17 samples
with > 100 ppb Pt and with > 100 ppb Pd
A total of 11 samples with > 500 ppb Pt
and > 500 ppb Pd

Maximum assays results for 2022 of up
4.64 g/t (ppm) Pt and 2.28 g/t Pd
Historical 2009-2010 sample results
have yielded up to 27.1 g/t Pt and 2.51
in rock grab samples

Historical (2010) drilling up to 3.82 g/t
Au, 199 g/t Ag, and in separate samples
1.83 g/t Pt and 2.09 g/t Pd across 1 min
core samples — these results all
associated with >1% Cu in those
samples. Best results in hole 3 — a blind
hole targeting magnetic anomaly
Graham Nixon’s work showed these
highly anomalous results to be
associated with Jurassic Alkaline
Intrusive Complex hos rocks

Historical Production at Sappho is
listed as 102 tonnes between 1916 and
1918 yielding 5.6% Cu and 61.7 g/t Ag,
with significant Pt (Nixon and Archibald
(2001).
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Grizzly Greenwood Drilling Highlights <>
(m) (g/t) *Eq%

Ket 28 KT-1 8.91

Ket 28 94RM1-2C 3.35 52.18

Ket 28 9KTO1 11.0 2.77 2.38

Ket 28 9KT02 2.0 11.9 3.2

Copper Mountain  10CMO7 30.0 1.0 4.65 0.03
includes  10CM07 5.0 4.31 10.14 0.06

Copper Mountain 10CM11 7.0 1.1 212 0.08

Dayton 10DA02 86.5 0.18 0.055

Dayton 11DA09 51.0 0.43 0.81 0.15 0.4

Motherlode 11MLO3 19.0 156 11.12 0.07 .
includes  11MLO3 4.5 6.07 15.13 0.03 Cuat

Motherlode 11MLO5 14.85 164 3.15 0.01 8 Sunset
includes  11MLO5 15 6.79 11.10 0.05 Pits

Sappho 10SP03 63.5 0.22 6.57 0.124 0.38  PeEs

: . . Source: M. Dufresne, A. Banas, K. Salter. “Assessment Report for the Robocop Property, South-
TSXV: GZD | OTCQB GZDIF | FWB: G6H  *cu Eq based upon $1,800/0z Au, $25/0z Ag and $4.50.Ib Cu Eastern British Columbia,” APEX Geoscience Ltd. Edmonton, AB, Tech. Rep. March. 2013.
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Paleozoic Grabens — Good Setting for Skarn, Porphyry’s & Epithermal Systems Q 2
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Edmonton, AB Seplambaer, 2013

Maybe More Accurately Tertiary Grabens with Exposed Core Paleozoic — Triassic Rocks
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Dayton Drilling & IP Target to Follow-up Drill Test

_ - Interesting Low Grade Au
-~ andCuinMainIP1
% “Ghargeabm{y Anomaly -
_But died out Ylth depth |

...................

Legend
Drill Hale Locations
2010 Dril Holes
€ 2011 Drill Hales
Drill Hole Trace
Rock Samples
A (ppen)
© 000-045
4 016-050
051-1.00
A 101-500
A 500
Sod Samples
Au ippb)
- 00-100
s  101-200
201 -50.0

Geology
Unknown Mavement Faults

Ugema: coarse l:oou udouemmar‘u nibelite
ENCELNY l\alosoa porphyiitic granodiorite
pe

T
344000

T
343000

Greerwood Propery

[ cayen-siey

m Intersection in 11DA09 hosted in a pervasively
altered mafic to intermediate volcanic breccia —
Au-Cu-Ag are associated with strong potassic
alteration

TSXV: GZD | OTCQB: GZDIF | FWB: G6H

Dayton
Dayton

[
0.18 g/t Au over 96.0 m

GRIZZLY DISCOVERIES INC.

Greanwood Property, British Cotumbia, Canada
Dayton Prospect
Regional Geclogy, Drillholes
Au in Soils and Rocks

m

Dayton

e S h
Eastern IP2 Chargeability

Anomaly - Provided more
interesting results

0.4% CuEq over 51 m at surface
with potassic alteration — No Follow-up

Current Mill Feed Grades at Copper
Mountain are 0.25% to 0.35% CuEq

10DA01 96.0 0.18 0.029
10DA02 86.5 0.18 0.055
11DA09 51.0 0.43 0.81 0.15
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Dayton Drilling 2022 — Looking for Porphyry Type Intersections <€.%

GRIZZLY DISCOVERIES INC.

South-Central British Columbia i
GREENWOOD PROJECT Au in
DAYTON DRILLHOLES
AND IP GEOPHYSICS

r—
ry

IP Chargeability Anomaly _  soils

Scale 1:2,500
NTS B2E, ZONE 11, NHDIBB]

& ogper IP Target
| ochs of 2022 Drilling  F8
e 7

0.4% CuEq over 51 m at surface
with potassic alteration — No Follow-up

2022 Drilling intersected skarnified and strongly altered
volcanics and diorite intrusions, micro-veined zones and
substantial sulphides! Particularly the Northernmost two holes.

m

m Intersection in 11DA09 hosted in a pervasively
altered mafic to intermediate volcanic breccia—  Dayton 10DA01 96.0 0.18 0.029
Au-Cu-Ag are associated with strong potassic Dayton 10DA02 86.5 0.18 0.055
alteration
Dayton 11DA09 51.0 0.43 0.81 0.15
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Dayton Drilling 2022: Cu-Au Porphyry Type Intersections @ "

=t ‘ e o FEE — sA 1
= - T ’ Bavalt-Breccisted 3 > = ) o |
) : 200m Depth Slice — IP Chargeability ¥ ‘é—* e i 'Q, tﬁ?ﬁffﬁ;?ﬂ,;:;fhargeab"'t‘" (D Plunging Alteratjon Zone
E‘;ﬁ Sl L g4 Hot colors = high chargeability ) “f_n.l;*avimﬁ:f— | 1 5 R::’:_n"h'm g i * Looking East-Southeast [
* wm T‘ra * Re-modelled Eastern IP2 s
g Chargeability Anomaly - - B i
r Seems to plunge north and 2 "ot 2023 Target f.of |
; more pel' 'stent at depth * Follow Up Drl"lng T 'j-‘ e T 20015 B D& ”"|3 ]
| rillng - S‘M:;ﬁ(\-sm | : ‘WTT o “I I _';'f:‘ o ! uiﬂ' S 5 i 'f pei Q‘/// |
iﬂlm.h.q{'ma.h . I 5¥N-Brectisted | ! HTNEYEY I i = 1 4L |
i i ! LRERE Lie B - .,:EE i i
i oW : .I L LR % \% 0 T |
deglll] )] R | A AN
i 3 e £ - F ‘ (Gecondary P2 Anoray | =\ \ A VI .
% / L \ "”A\ I
i - H "t istos
; - ¥ 0.4% CuEq over 51 m at
i il é o smzsz!.vnlslcowmssmc. ‘ surface with potassic
L -E1[_‘-ﬂ [.—J 100 8e 100,00 B outh-Central British C olumbia i "
e [ too0te 23000 GREENWOOD PROJECT . = a
: | e T alteration — No Follow-up
- MeSeta fax, ¥ ork Rl MaE (15 S i BT s ey T TREN ,. .
GRIZZLY DISCOVERIES INC.| . NTS 82€. ZONE 11, NADISE) H T"
South-Central Briish € olum bia b H | wym’ﬁ[ B "'5' s~ Rt X Y m*ﬂﬂo _ﬂ T J
GREENWOOD PROJECT 5 CuEq%**
_mw--
T 6 50.5 44.5 0.155 2.06 0.033 0.162
— ZZDA-016 7/ 187 180 0.201 1.89 0.062 0.221
= Intersection in 11DAQ09 hosted in a pervasively altered mafic to intermediate 7 24 87 0.222 141 0.081 0.251
volcanic breccia — Au-Cu-Ag are associated with strong potassic alteration 22DA-017 9 184 175 0.149 1.76 0.057 0.177
[ ?022 I_Drllllng _mterse_cted skarnified and stror]gly altel:ed volcan_lcs and diorite 22DA-018 0 57 1 &10E 1£30 0.026 ALA4E
intrusions, micro-veined zones and substantial sulphides ! Particularly the
Northernmost two holes. m 98 113 15 0.261 2.65 0.023 0.231
m 2024 additional drilling is being planned. w 103 111 8 0.419 2.60 0.021 0.341
m Current Mill Feed Grades at Copper Mountain are 0.25% to 0.35% CuEq 11DA-009*** 3 54 51 0.43 0.81 0.15 0.462
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Use of Proceeds for Exploration 2024

Robocop
u

ALASKA
u >

o insy (. CANADA
b ); UMBIA 3
/}T‘ Ve
L
L UNITED
STATES
Greenwood
MEXICO

[ |

/™ Projects & Targets with
= Drilling being planned for 2024 for Sappho, Midway, New Discovery Potential
Copper Mountain and Imperial - 5,000 to 7,000 m.
CDN$1.25 to 1.75 million
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*Source: Pighin, 2009 Geological, geochemical and diamond drilling report — Robo Cop Property




Pursuit of the Lexington Mine & Mill 2024

CanXGold Mining Corp. is in Receivership Business Overview
Price increases for gold/copper combined with further exploration prospects provide significant upside to the 2017

NPV of $20M per the PEA.

= About 35,500 acres (all surrounded by Grizzlys land
package) with numerous historical mines and four
. . . The latest PEA captures all six properties (Lexington, Golden Crown, Tam This NPV analysis was based on the following economic assumplions:
that prod uced |n the Iast 40 yea rs | ncl ud | ng O'Shanter, Phoenix Property, May Mac and Boundary falls) and was

effective May &, 2017 # Exchange Rate of CAD $1 = US §0.78

Lexington, Golden Crown, Maymac and Sylvester K. eeaugnigns: «  The Base Case ‘Market Pricsof Gold of US $1.200/ oz and

the Base Case ‘Market Price of Copper’ of US$2.35/1b.
» IRR (After Tax): 103 4% ($US 1 200/0z Au)

. Also historic Phoenix Mine pl’Oduced 1.2 Moz Au, 6 « NPV (After Tax): C$19.7M gr"‘i";f‘s'i:i;531':f’;an':;:;9;]521?;1”8";‘;?%5‘;{2?;2;?&2:?L?Dfi;eclgpnﬁzr
Moz Ag and more than 520 million pounds of Cu. & Gas G5 M

MNP value calculated.
»  Pre-production period: & Months

= Exploration potential, historical mines and a small ®.Umeruin:5 ioas
" - . - = Payback period: 1.4 years, basaed on a 6% discount rate. .
ml" that can be pUt baCK Into prOdUCtlon - It - Ex:zmtio:etargatsfoﬁcreasing mineral rasources at both GreenWOOd Mlll

SSany RLOnCC oo Rita A fullv permitted, historically producing mill in close proximity to the mining properties and with a permitted

»  Exploration target for further mill feed from the company’s 100% taili ngs pnnrl 5
owned May Mac mine 15 km by road access from Greenwood N

produced for less than 1 year of its 10 year lifespan

#  Phoenix Property includes several proximal satellite deposits tog

Pote ntial Iy a $ 1 0+ small to warrant stand-alone processing faciliies are targets for Plant Information Infrastructure on Site

exploration and may further increase process plant feed & The Greenwood plant consists of an outdoor semi-portable *  The Processing Plant includes the following operations:
m i I I iOn d OI I ar asset crushing plant and a ball mill with gravity and froth flotation « Crushing
y - housed in a steel clad insulated building. * Grinding
Greenwood Precious Metals Pl‘OpertleS * The tailing storage facility consists of a membrane lined pond at * Gravity Separation
The favourable locations of the properties allow for winimal transpout time to the centrally located Greenw a nearby location situated at a lower elevation than the plant * Floatation

facility

» The facility has a processing capacity of 200 tpd with the ability * Dewatering
to increase to 400 tpd with an additional ball mill. Maintenance facilities
» The plant has not operated since 2008 Officas

Assay LabMetallurgy Lab
Various mobile assels

LR T

CanXGold Mining Corp.

Information Memaorandum

January 2024

“Golden Crow

R

Sourns: Nanageersr inlemiabon 153

CanXGold Mning Comp January 2024
Pat 1
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*Source: Pighin, 2009 Geological, geochemical and diamond drilling report — Robo Cop Property
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T: (780) 712-3559
E: info@grizzlydiscoveries.com
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Nancy Massicote,

Corporate Development

T: (604) 507-3377
E: info@grizzlydiscoveries.com

e

www.grizzlydiscoveries.com

Jim Greig, Director
Corporate Development
T: (778) 788-2745

E: jgreig@grizzlydiscoveries.com
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